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Basic County Information 

� Population: 300,136
� Land area: 474,320 acres (741.125 mi2)
� 67% of county land area is publicly owned—

nearly 89,000 acres of County Open Space
� Political structure:

� 3 County Commissioners, no County Manager
� 10 incorporated municipalities, 6 utilities



Boulder County’s Emissions by Sector
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Program Purpose

� To help residential and commercial property 
owners reduce their environmental impact 
and likely save money by providing full 
financing for energy efficiency improvements 
and installation of renewable energy 
technologies. 

� Key strategy in Sustainable Energy Plan
� Authority: HB 08-1350 and County Ballot 

Measure 1A



� Energy efficiency and renewable energy (RE/EE) 
measures

� All properties within Boulder County can participate 
� Countywide pool of funds obtained through sale of 

bonds
� Up to the full upfront cost of improvements is loaned
� Property owners opt in (minimal general fund 

allocation)
� Special assessment placed on property 
� Complements rebate and incentive programs
� Lender consent required (commercial)

Program Basics





Eligible Measures

� Fixtures to property
� 40+ measures (in each sector) allowed to meet 

different needs and desires

� Useful life must average length of loan or longer 
under normal conditions (by tranche, not property)

� Minimum standards (on eligible measures list)
� Attic example:  upgrade to R-38 is the minimum value 

we will cover--R-50 is ok as well, but R-24 is not
� Some items must be part of a package or may only be 

replacements
� Non-conforming projects in commercial program



Eligible Measures: 
Residential Energy Efficiency

� Air Sealing and Ventilation
� Insulation
� Space Heating and Cooling

� Water Heating
� Lighting

� Daylighting
� Windows, Doors, and Skylights

� Reflective Roof
� Pool equipment and landscaping (open only)



Eligible Commercial Efficiency 
Measures

� Commissioning/Monitoring
� Energy Management
� Wall & Roof Insulation
� Windows & Doors
� Combined HVAC
� Cooling, Heat Pumps

&Ventilation
� Boiler & Furnace
� Energy Recovery
� Water Heaters
� Lighting



Eligible Measures: 
Renewable Energy

� Residential:
� Solar Hot Water
� Solar PV
� Small Wind
� Wood or Pellet Stoves

� Commercial:
� Solar Hot Water
� Solar PV
� Small Wind
� Biomass
� Geothermal



Residential Loan Size & Terms

� 15 year loans
� Minimum: $3,000 per home
� Maximum:

� Open Loans (funded by taxable bonds): 20% of 
statutory actual value of property or $50,000, 
whichever is less—6.68%, 6.8%

� Income Qualified Loans (funded by tax-exempt 
bonds, 115% AMI): $15,000, as per federal law—
5.2%, 5.8%

� Income Qualified Loans may be combined with 
Open Loans up to the Open Loan maximum



Commercial Loan Size & 
Terms
� Loan size

� $3,000 minimum per property
� $210,000 or 20% of statutory actual value 

(whichever is less) maximum 

� Rates estimated at 5-6.5% based on 
category

� Properties currently exempt from payment of 
property taxes must certify that the loan is no 
more than 20% of property value

� 5 or 10 year loan terms



Estimated Assessment Rates

Term Taxable Tax-exempt

5 year 5.5% 5%

Bond market interest rates change daily

• These rates are estimates only
• Actual assessment rates could be higher or lower   
depending on market conditions at the time of the 
bond sale

10 year 6.5% 6%



Rebates and Incentives

� Lists available at multiple locations
� The County will not deduct the ITC (Federal) 

amounts from loans (property owners can if 
they wish – consult your tax advisor)

� Solar * Rewards (Xcel) payments shall be 
deducted from amount requested

� Otherwise, rebates/incentives may be 
deducted from requested amount at property 
owners’ discretion 



Monitoring and Research

� Participants are be required to sign a utility 
bill release (during loan origination) so we 
can monitor the impact of the program

� We also monitor the distribution of loans 
throughout the county





Program Capacity

� $40 million already approved by voters 
through Ballot Measure 1A--$27 million 
available

� The County has apportioned $28 million for 
residential properties and $12 million for 
commercial properties



Status

� Rounds one and two for residential
� $10 million in projects
� Vendors indicate significant impact/multiplier

� Stimulus funds are slated for energy 
workshops, but are insufficient for meaningful 
impact on rates and federal guidelines are 
problematic

� Commercial program is open for applications 
now

� Residential round three this spring



Lessons Learned
� Lack of ability to guarantee a rate (or exact amount of 

fees) in advance makes borrowers uneasy
� New types of programs require significant amount of 

contact with participants and staff time
� Program integration and education are important
� Can impact local companies between program 

announcement and loan approval
� Can generate interest in EE measures, harder to 

manage than RE (priority point)
� Local economic stimulus--creates a ripple effect
� Need to keep working at the state and federal levels



Contact Information

www.climatesmartloanprogram.org

Ann Livingston, J.D.
Boulder County Sustainability Coordinator

Alivingston@bouldercounty.org

303.441.3517


